sl JUI il sa (@ ouelinaid 190
@raadd) Cpaa Mo o daaf L

Jlas¥) Balyy dman B3] Galaa sy

sl (s a3a A Al aladiVl adai 3 dalgd) Adygatl) Lnda¥) aaf ¢ gin Jlall (il uiny
Grusis Ohsl) B Jarll pad 3R 3 Ay gl Jlall ) palugy ApalaBy) ASal) haydii
alig Ay (deliall ahadll cpy)l a8 oghaldl asi Ly ALEllly Spiall claiadl oo
Juall il Jasalll Jualy Sale Llag)) clelial) o Wby Agaall Laglsicilly A834) clagleally
QY gy Lgale] 58 daall Aaugia cileg i AL Cigin day cile g pdall Gl il dua ¢ hlial)
By dlll o ALYy LA alladl glead Lgilards Wgilatia g0 AN (sl cileg piial) Cilaa )
AHs Ay gl J Ady Jreaill el cagS @l eilely g oy (i g

bl Jlal) (il o il HES g ABand) gy Sila

o A Ly adley 5@l Jlal) Gl o8 OECD 4alaiy) dgaiilly ¢ glal) dadiial 45 qannyy
ale aslid Mag saaiadl cllel) By .allal) ggiun o clogpdal) Jisadl Lgia NMsa jLle 100
1A il . eallall Jusail) poana cpe Al B 50 ok L il s dielaly pual 1946
riby Ayl agldally Lelal) B asa ) dalad) cpnl AT Jao ) el s sl
oS s Jal i ol e Olsy Admal) dla) s Uy Adugially puall cilegpdall Jlaal
Jisal 4S5 250 e ST Ui Lasg Olels 8B L gl Ao Sl gy U ) olgili ailibg

g ¥sd chble duad o 33 ligad e £ gad) Jlal ol

Cilal Bae (gidail dalgd) puilial) aaf @ sl Jlall () of dsallll Jsal) JAge sl sy
A Jaig Apasdl cllsay) asa Ay Baaall Gadll W oSey ADE oeb dalald)
O R Sy U Apalil) Jgall s i 85U @A) ey . Jard) pa sdigiy cAzallal)

Jiltiesal) (8 pgiliy S



& Lad) gﬁ Jlee) clidala g Lagdadl) cilosgal) g3 o sl £ Bl al ag;Liial) o3a gﬁ\g

Al ey claa o gall Jlal) () sad cullbaia ) 4851 (5 s LS g gpadl Jlal) () cilsjlaa
Aslaall & o gpad) Jlal) (uly gt Suiad B aalad o (Sa (A1) Ciluagilly clajiiall oy b
Aagrd) A )

The role of education in supporting Venture Capital
Professor Ahmed Alshumaimri
Chairman of Saudi Entrepreneurship Association

Venture Capital is considered an important financing activity that drives the national
economy. It is one of the means to expand and stimulate economic activities. Venture
capital contributes seriously in the creation of job opportunities in the country and has
major influence to expand the role of small businesses. Researchers in the literature
have assured that the industrial revolutions, information booming, modern technology,
and other industrial innovation have flourished by venture capital. Hundreds of small
businesses have become big projects after a few years. Beside, many other Medium-
sized companies whether in services or products are successful jump to be giant
because of Venture capital. Companies such Hotmail, Facebook, Amazon, and iPhone
are among the famous examples. Never the less, Microsoft the technology giant and
many others big companies are venture capital.

According to a report of the Organization of Economic Cooperation and Development
OECD, venture capital contributes by over $ 100 billion annually to finance projects in
the world. In the United States, venture capital has doubled every year since 1946.It
reaches more than 50 per cent of the total global finance. Other countries also realize
the importance of venture capital to support creative ideas and innovative projects, and
open the way for small and medium enterprises to build a knowledge economy. Among
these countries are Finland, Hong Kong and Taiwan, which come respectively after the
United States. In Taiwan alone, there are more than 250 venture capitalists spend an
amount of funding reaches over five billion dollars annually.

This working paper will shed light on the role of educational institutions and business
incubators in the development of venture capital practices. It aims to explain with some
local examples the status of Venture capital and the requirements to support the future
practice. At the end it will suggest some ideas and recommendations that could
contribute to strengthening the role of venture capital in the Kingdom of Saudi Arabia



